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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6/50 Cecil Avenue , St. Louis 5 , Missouri 


August 31, 1970 


Mr* Maurice A. Crouse 
Department of His tor./ 
Memphis State University 
Memphis, Tenn. 3 8 111 

Dear Mr. Crouse: 


c am so pleased that you checked up on the 
dat* in EARLY PAPER MONEY OF AMERICA as to the South 
Carolina issue under the July 6, 1757 Act. The differ- 
ence between my figure of £238,300 and yours of £229,300 
is not clarified by my quantities of notations. South 
Carolina was by far the most difficult to develop and 
a mistake would not surprise me. 


/ould you be nice enough to look in the Library 
of Congress microfilm of the statutes of South Carolina 
and see if there is any justification for my total. Mr, 
^e the South Carolina Archives was very helpful 
to me but I did not get this data from him. The micro- 
film xs in many law libraries. I would gladly do the 
checking but I am pressed to prepare a lecture now. 


Thank you for writing and please make any suggest- 
ions for improvement or correction in my book so that 
the next edition (hopefully) will be more accurate. 

Let me know your conclusion on the illusive £6000. 


Sincerely, 


EPN 

atb 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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MEMPHIS STATE UNIVERSITY 

MEMPHIS, TENNESSEE 38111 



to 


Department o[ History 


3 " 



23 October 1970 


Mr. Eric P. Newman _ , . 

Eric P. Newman Nusmismatic Education ^ocieoy 

6450 Cecil Avenue 

St. Louis, Missouri 03 IO 5 

Dear Mr. Newman: 

I wrote to you by way of Bob Julian at the convention 

< n si- Louis, to which you replied on August jj ., J-970. I have 
several bits of Information to pass along to you concerning 
South Carolina’s issues of paper money. 

The immediate point in question was the act of 6 July -757. 
v in^o^mat^or was based on Manuscript Act 860 in the Souuh 
carolim DepSrtmcAt of Archie s and History, and I thought perhaps 
information which I lacked. I have since located a copy 
o? the act on the Library of Congress microfilms which you suggested, 
and it appears that £229,300 is the proper figure, not tne £ 238,300 
v5'ch you' listed. The microfilm copy reproduces Acts A asse^ bj r 
n«v*«vp’ Assembly of the Pro vine ■ o f South -Carolina,^ I n , ,.gn_e 

•T own : Pet er T imo t ny , 
Id^-pises 69-77. It granted £ 160,000 

for one regiment of seven -°° c *' 

two of which were to be used exclusively oy S.e., live by s.c. 
or ’’or the general defense of North America. The commissioners 
were George sarby, James Michle, George Eoupell, Charles Pinckney, 
Everton Leigh, and Peter Manigault. There were to oe v000 public 
orders for L20, and 8000 for L10. They were w be current uo 
30 November 1?62, and to be retired 1/5 each year oy Spheral 
taxes 1757-1761.. The act also granted • • ; *3 J 0 for _f°rui:ying 
Charles Town and Port Johnson, whuch was in ac,dj.txon ^ ^> 25,000 
already granted by an act of 21 May 1757* To provide the total 
sum of &69.300, the Commissioners of Fortifications were uo issue 
3465 public orders for ±>20, which would be current until 14 June 
1766 , and which would be retired from the additional duties on 
imported roods which ter, 1 d by :nc same act and .rom L5°°° 
annually from the already exiting dries on imported goods. 

The Commissioners of Fortifications are not listen oy name in tne 
statute, but I think I could probably find them from some other 
source, if you wish. 

On page 302 of The d' ' 1 Pa oer Money of America, you say 
that the 1730 issue by the Traders and Planters Bank was not made 
because the capital was not aid in. X oolieve tnere la evidenee 
to indicate that the issue was made. An entry in the oommons 
House Journal for March 5, 1736/7 (found in published form in 
The Colonial Records of Lout h Carolin a, 

Commons House of Assembly. November 10, 1736-June 7 * 2L* 


r 
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ed. J. H. Easterby (Columbia, 195D. 309-310 » says tnat in 1730 
a o-rouD of seventeen merchants and seven or eight planners forme 
a society to issue promissory notes on the principle o± the la^a 
bank. Using a capital of B10,0G0 in bills of credit and ^heir 
o-. /n credit standing, they were able to issue L50 , 000 of notes at 
t .n per cent interest, which were accented by the people as currency 
although they hadno legal standing. Further, Cnief Justice 
Benjamin Whitaker, in The Chief Justice 9 s Charge to tne Grand Jugy 
for tie Body of this Province (Court of General Sessions, October 
l” lyinff (Charles Town: Peter Timothy, 17^1) » says on page 25 ; 

"The first Company that erected a Bank in this Province abou^ the 
Year 1730 , set out under the Pretence of publick Good, and the 
soecious Disguise of Charity to a distressed and (a) sinking 
People. From a real or imaginary Deposit of 10,000 i=>._in Paper 
gills of Credit they accuired to themselves an annual mco^e^ ox 
about 40 or 50 per Cent T A very extraordinary Instance of their 
Tenderness to the People, and of their oitfft Moderation and Self— 
Denial! It has been often observed, that there is a Charity too 
common in the World, that begins and ends at Home! 1! The ‘(a) 
refers the reader to a footnote on the same page which describes 
one of the designs on the notes: "They had a Device printed on 
their Notes, representing a drowning Man imploring Assistance." 

Does not all this indicate that the issue was actually mad©, 
however fraudulent it may have been? 


You have an issue of £106,500 in bills of credit in 1731. 
but I believe that you have overlooked the issue of public 
orders for that same year. There were many acts passed on 
20 August 1731 because of the tremendous confusion of the previous 
years'! One of them was an act for issuing MB B104,775 Is 3i:d 
in public orders to pay off that amount of indebtedness which 
had been incurred because there had been no tax laws passed since 
1727. The statute is found on pages 334-341 of The Statutes -at - 
large of South Carolina, ed. Thomas Cooper and David McCord 
( Columbia , 10 vols.), vol. III. The act lists every 

person to whom money was owed and ho>, : much and directed tnao puolxc 
orders fca be delivered to them. The orders were to be issued in 
denominations from five to fifty pounds and would bear interest 
at five per cent per annum. The orders were to pass current 
for the next seven years for the pa; ment of duties on Negroes and 
other goods imported into the province. The interest would be 
paid from future collections of duties on Negroes, and the 
principal would be paid from those duties and some L40,0G0 which 
was transferred from other funds in the Treasury. The form of 
the order was prescribed as: "This order entitles the bear, to 

— pounds — shillings — --ponce, in the current bills 

of this Province, payable out of all arrears of dutys, to the 
twenty-fifth day! I ,h, one thousand seven hundred and thirty- 
one, and out of ail u gro and other dutys on goods imported 

hereafter, to grow hu, 'or the space of seven years from the date 

hereof, and shall bo current to the Publick Treasurer for the 
purposes aforesaid." The commissioners were Alexander Parris 
(the Public Treasurer at that time), Paul Jennys (he usually 
spelled the name "Jenys”) , and Eleazer Allen. 
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The specific denominations of the public orders were to be 
determined by the commissioners. I have located several references 
to them, the fullest of which is a Commons House Journal entry 
for March 5, 1736/7, found on page 287 of the published Journal 
cited above. A committee reported the burning of 25i r orders : or 
1,50. 63% for L25, 105 for £12 10s, 5 24 for h6 5s, and 510 for 
7.5. There is no way of telling from this entry how msny^orders 
were issued in each denomination, nor can we be certain that 
there were no other denominations. But the pattern is a good one, 
and I -would guess that these are all the denominations. 



On pages 304-305, you indicate that tax certificates were 
issued for the years 1750-1769* I concur on the latter date, for 
there T were no tax laws passed after 1769* But I believe the earlier 
date can be pushed back at least to 1?36, if not to 1733* 
tax law of 1733 was the first law which did not attempt to 
anticipate expenses but which rather taxed to pay expenses which 
had already been incurred. I cannot document the issuing of 
tax certificates eailier than 1736, but I would guess that they 
were issued beginning in 1733* The 1736 date is attested by 
a Commons House Journal entry for 29 May 1736, found in the^ 
manuscript volume X, page 32? in the 3.C. Department of Archives 
and History. I have also found mention of them on March 5, 1736/7 
March 25, 1733? in the published Journal mentioned above, pp. 

239 and 568’; and in other published journals , edited by Mr. 

- Easter by for various years; December 15, 1739? May 9, 1740, 

1739- 1741, 123, 340; March 6? 1741/2, 1741-1742 , 482; May 6, 1743? 
1742-1 453; May 19? 1744, 1744-1745 , "16 jj~June 4, 174?, 

1740- 1747, 323; and by indirection, June 28, 1748, 1748 , 383. 

As you see, the certificates were not mentioned every year, but 
I think it is safe to say that they were issued from at least 
1736, and I strongly believe they were issued from 1733 onward. 


Now a few minor points. Page 299? July 5, 1?07 Act, lists 
Thomas Meirn as a signer. He usually spelled his name "Nairn©. w 
Page 303, June 30, 1748 issue, lists William Cattel, Jr., as a 
signer. He usually spelled his name "Cattell." Pagd 307? 

May 29, 1762 act, lists Thomas Lambole and Thomas 3c hub rick 
as signers. They usually spelled their names "Lamboll" and 
“Shubrick." (This is not to say that their names were not 
spelled as you have them in your booh; spelling was very erratic, 
but I believe the forms I men were "standard.") On page 322, 
1787 issue, you have Peter Bacon, as a signer. Could this be 
Peter Bacot? Bacot I recognise, but not Bacon, as a S. C. name. 
Finally, on page 43, you list Benjamin Brannon as a signer of 
Continental Currency. I have several fractional notes which 
all seem to ina to be signed H 3 Brannan." 


You would think from what I have written that I do not 
regard 2/our work very highly. This is quite untrue. You saved 
me a great deal of trouble in attempting to.locate the various 
currencies issued made by S.C., most of wkiiii information was 
entirely supported by what I uncovered. It is only on these few 
matters that I feel corrections are in order, and I hope that I 


have been of some service to you In preparing a new edition. 
my . , f 1rs t edition is such a tremendous contribution oO know le se 
thft I hope you will some day revise it, at which time you 
have a definitive account of early pap c r money. 


should 


If there is any additional information that I could 
vou on these points I have mentioned, please wrioe me. I 
not have been' as clear as you could have wished on them. 

Yours sincerely. 


supply 

may 


Ka ur ic e A . 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis 5 , Missouri 


July 2, 1971 


Mr. Maurice A. Crouse 
Department of History 
Memphis State University 
Memphis, Term. 38111 

Dear Mr. Crouse: 

I 5xa enclosing herewith my changes on the South Carolina section 
PAPiiR MONEY OF AMERICA. These are chiefly from your fine re- 
search. South Carolina was almost the most difficult colony I had to 
work with due to manuscript laws, incomplete detail, and non-existence 
Ox specimens of early issues. Unchanged pages are not enclosed. 

If you have any further suggestions to improve- South Carolina, 
01 . any other part or the book, please let me hear from you. I have 
corrections, enlargement, end clarification in all parts of the book 
ao I am not adverse to more. 

One nice thing which happened to me recently is that the 
American Philosophical Society is going to publish a paper I presented 
there on Benjamin Franklin's numismatic work. It all grew out of 
work on Colonial Paper money. 

Thanks, again, for your helpfulness and come visit me if 
you ever are in St. Louis. 


EPIJ 

atb 


Cordially, 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


